Car Buying Assignment

This assignment is for you to understand how to buy a car.  It can be a very detailed process and it could be confusing.  I want to prepare you for when you buy your own car on your own.  I am providing you with a list of everything you need for this assignment.  I will use this list to grade your papers. I want you to type your paper in paragraph form.  It should be typed, 12 font, and double spaced.  Come and talk to me if you are having any problems.
-Where did you look to buy your car, newspaper, car lot, etc. (3 points).

-Vehicle, make, model, year, engine size (5 points)

-Purchase Price (2 points)

-List 10 features (10 points)

-Where are you getting your loan from (5 points)

-3 different term loans (for example, 12 months, 24 months, 52 months) (6 points)
-Calculate your payments for each term, tell me what the interest rate is. (12 points)

-Which term are you choosing and why (4 points)

-How much are the taxes on your vehicle, with taxes and purchase price, how much are you paying for your vehicle (not counting the interest from your loan) (3 points)

This assignment is a total of 50 points.  

I do not want you to just buy a car from a friend and borrow the money from your parents.  You need to know how to get a car loan, and how to buy a car from someone you do not know!
